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The Opportunity

41 Mercer offers the opportunity to buy a
one story retail building with a curb cut in
the heart of SoHo. The current tenant is
Antigue Garage Restaurant with a lease
expiring May 15M, 2021. The annual rent,
currently  $107,441.78  increases 4%
annually.

The property is located in the M1-5B zone
with a possible 6,000 Building SF. There are
4,120 SF of unused air rights. The retail
space has high ceiling heights, and a
mezzanine. The building does not have a
basement.

This is the ideal property for an investor
looking to develop a retail operation, or
office building with ground floor retail in a
prime SoHo location. Also with the proper
approvals, the curb cut sidewalk allows a
user to develop a private townhouse with
a garage on the ground floor.
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Property Overview

Location: West Side of Mercer Historic District SoHo Cast Iron Historic
between Grand and
Broome Streets. Year Built (Estimated) 1920
Block / Lot: 474 /20 Stories 1
Lot Dimensions (approx:): 24" x 50 Basement No
Lot SF (approx): 1,200 SF Assessment (2013/2014) $418,590
Gross Building SF (approx.): 1,880 SF Taxes (2013/2014) $43.211
Property Insurance $7,205.38
Total Buildable SF (approx.): 6,000 SF
Annual Rent * $107,441.78
Air Rights (approx.) 4,120 SF Monthly Rent $8,953.48
FAR 5
Net Operating Income* $57,025.40
Zoning M1-58 * Rent increases 4% annually, NOI breakdown on page 4

The subject property is a one-story retail building located in the heart of SoHo. The current tenant is the restaurant Antique
Garage, with a lease expiring in May 151, 2021. The current rent is $107,441 with 4% increases annually. The building has high
ceiling heights, a mezzanine, and approximately 6,000 buildable SF in total. This building does not have a basement. The site
has a curb cut making this a perfect location for a parking garage, private townhouse with proper approvals, or retail location.



Period
5/1/13 — 4/30/14

5/1/14 - 4/30/15
5/1/15-4/30/16
5/1/16 - 4/30/17
5/1/17 - 4/30/18
5/1/18 — 4/30/19
5/1/19 = 4/30/20

5/1/20-5/15/21

Annual Amount
$107,441.78

$111,739.45
$116,209.03
$120,857.39
$125,691.69
$130,719.36
$135,948.13

$141,386.06
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Lease Abstract

Monthly Amount
$8,953.48

$9.311.62
$9.684.09
$10,071.45
$10,474.31
$10,893.28
$11,329.01

$11,782.17

5/1/13 - 4/30/14 Rental Revenue $107,441.78
Real Estate Taxes $43,211.00
Property Insurance $7,205.38

Net Operating Income $57,025.40
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Neighborhood Description

INTRODUCTION

The Manhattan neighborhood which encompasses 41 Mercer Street is known
as SoHo. Today the area known as SoHo is a vibrant international retail and
residential destination.

The name "“SoHo"” comes from the words “SO"uth of “HO"uston. The area from
Houston South to Canal Street between Broadway and West Broadway is
considered the heart of SoHo. Little Italy is world renowned and extends
along Mulberry Street from Canal to Houston Streets.

HISTORY

In the 1800s, as New York developed along Broadway above Canal Street
(originally named because it was literally a canal into which early New Yorkers
threw their trash), SoHo became an area of merchant buildings. The houses
that sprang up around Greene and Mercer Streets housed bordellos which
serviced all levels of New York society. It was not unusual to see seamen,
businessmen, politicians, policemen and all kinds of fancy carriages with rich
gentlemen callers in the evenings around SoHo.

In the 1850s and 1860s a new form of construction was being developed which
was quick and inexpensive in which preformed steel frames were joined to
normal wood rafters. Cast Iron buildings proliferated and as the area
remained primarily manufacturing and retail, enormous loft buildings were built
throughout SoHo, taking over the federal townhouses that had dominated
earlier.
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Neighborhood Description Cont.

HISTORY (cont.)

The original New York City department stores thrived on Broadway during this period of tremendous growth and gradually
moved uptown as New York continued to expand north. New York became one of the largest producers of clothing
during this period and sweatshops proliferated.

When the Great Depression hit the United States and cheaper sources of labor moved jobs overseas in the following
decades, these huge buildings gradually became vacant. This process accelerated after World War II and by the 1960s,
SoHo was practically a ghost town.

As often happens in New York real estate, underdeveloped areas are revitalized when a group of enterprising individuals
band together to create a renaissance. Such was SoHo's destiny. Arfists, primarily painters and sculptors, began seeking
large spaces for their works of art. They found cheap rents from the owners of these hundreds of vacant loft buildings,
getting permission from the owners to look the other way as they actually moved into their lofts to both live and work
there.
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Neighborhood Description Cont.

HISTORY (cont.)

In the 1970s the art dealer Leo Castelli was encouraged to
open a downtown gallery and become part owner of the
- building at 420 West Broadway and the boom began. Within
’ a few short years SoHo had become the internationally
recognized artistic center.

supn; s sERgaal!

Soon throngs of people were on the streets every weekend.
Retailers saw the volume of foot traffic and were quick to
take advantage of the situation. By the end of the 1980s
galleries and shops were everywhere and today artists and
musicians, movie stars, models and attorneys, wall streeters
and people from every conceivable profession live and work
in SoHo. It has become a fruly cosmopolitan and
international community.

=
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ARTS and CULTURE

Art galleries in SoHo include O.K. Harris, John McEnroe, Louis
K. Meisel, Sundaram Tagore, Animazing Gallery, Aesthetic
Realism Foundation, Dutesco Art, and Brentano’s.

Museums or their stores include The Drawing Center, The
Museum for African Art, the Guggenheim SoHo, the New
Museum of Contemporary Art, and the MOMA Design Store.
Theatres include the SoHo Playhouse and the Wooster
Group.
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Neighborhood Description Cont.

RESTAURANTS

Older original restaurants include Fanelli's Café at the corner of Prince and Mercer and Kenn's
Broome Street Bar at West Broadway. Excellent fare is available throughout the area as some of the
world’s finer chefs have been brought intfo the area. Newer restaurants include Aquagrill, Balthazar,
Pravda, the Mercer Kitchen, Dos Caminos, Mezzogiorno, the Dutch, and Blue Ribbon Sushi.

HOTELS

Andre Balazs brought us the exclusive Mercer Hotel at Mercer and Prince. The Sterns brought us the
SoHo Grand Hotel. The Pomeranz group brought us 60 Thompson. Now the barriers of Soho are being
pushed further west with Trump’s Soho condo/hotel development that has caused much contfroversy
in the neighborhood. All cater to exclusive clientele and enjoy extremely high occupancy rates the
year round.
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Neighborhood Map

SoHo Cast Iron Historic District

SoHo-Cast Iron Historic District Extension
SoMHo-Cast Iron

NoHo Historic
Historic District Extension
Borough of Manhattan, NY

MacDougakSullivan
Landmarks Preservation Commission

Gardens Historic District [
Calendared: June 23, 2009
Public Hearnng: October 27, 2009

SoHo-Cast Iron
Charlton-King-Vandam \ Historic District Designated: May 11,2010
Historic District
D Boundary of Existing Distcts
D Boundary of District Extension
|:] Tax Map Lots, District Extension

Landmarks Preservation
Commission

Tribeca North
Historic District

Historic District

Craphic Souroe Mo PLL TO, Editon 0AC, 2008 Ot Moy 11, 2000, Auther: M.
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Transportation Description

In addition to the diversity of services and amenities located within its parameters, 41 Mercer Street has
excellent access to major transportation modes. All four subway lines (the 1, 9; the A, C, E; the N, R; the
D, F; and the 6) are within six blocks. The area is also serviced by express and local MTA buses for uptown
service along Sixth Avenue and Bowery and downtown service along Varick Street and Broadway. The

fare for both the bus and subway lines is two dollars and fifty cents ($2.50).

By car, there is easy access to and from SoHo by the Franklin Delano Roosevelt Drive and the West Side
Highway. The Holland and Brooklyn Battery Tunnels are less than 5 minutes away and the Manhattan,
Brooklyn and Williamsburg Bridges are about 10 minutes away. The highway transportation network

connects Manhattan to New Jersey, the three boroughs, and all points north.

41 Mercer Street is close to three major metropolitan airports....L.aGuardia (approximately 20-25 minutes
drive), John F. Kennedy (approximately 45-60 minutes drive) located to the east on Long Island, and

Newark (approximately 20-25 minutes drive) located to the west.

The caliber of quick access from 41 Mercer Street to local and regional business destinations is unusual

and definitely enhances the attractiveness of the property.



S b M 02 ‘4951 037"'5(()‘3}'5 ot e(:ourtHoutsl;g
U WOy Op 1 EA_© L xer gt 21 St-Van Als

(ot
g ; OF7 St- 42 St
T-\-R imes Sq = 3\ Grand Central & &
Y| Sl(% 33)4 SI-} |3d4 SSto 28510 33 St (4,56 only) Qé\‘:&v
; rald Sq & 28 St &
28 st 23:; > & o N
23 st ° > S East
3 River

41 Mercer Street

pring St -
Canal St 7 Essex St
Canal Stq & o EastBroad

5cnr Canal St %
arl;Ha I f55Chambers St
Pl 8 o

"- lyn Bridge-City Hall &
A L2 Bway-Nassau St

Chambers StQJ

Franklin St Chambers

World Trade Center

Bowling
Green

Whitehall St
South Ferry




D

120 St

alremontAv

Univ,
110 St

Manh Av

Amsterdam Av

Morning

side Av f 65t o
W columbia If .

18,3,.2.4

CPN

96 St

Central

86 St

Metropolitan
Museum

L Columbus
Circle D cps
50]
6

59 St

SL.St

50 St
49 St
W42 5t

P*SA D W

>

Madison Av*

2

S

i
t

I
U

(50][27]
N-

41 Mercer Street

14

Bus Map



15
/oning Information

41 Mercer Street

New York City's zoning regulates
permitted uses of the property; the size of
the building allowed in relation o the size
of the lot (“floor area ratio”); required
open space on the lot, the number of
dwelling units permitted; the distance
between the building and the street; the
distance between the building and the
lot line; and the amount of parking
required. The Manufacturing district has
Three different classifications.

41 Mercer Street is zoned M1-5B and Lies
within the SoHo Cast Iron Historic District.
FAR: 5.0



Building

cannot penetrate
sky exposure plane
M1 districts range from the Garment

District in Manhattan, with its multistory

lofts, to parts of Red Hook or College Point , [ ]

with many one- or two-story warehouses R -

studded with loading bays. The M1 dis- 2 % O n I n

trict is often a buffer between M2 or M3 ’

districts and adjacent residential or com- ;

mercial districts. Light industries typically &5 o

found in M1 areas include woodworking 2 r r l

shops, auto storage and repair shops, and (S ? | n f O r O T I O n
wholesale service and storage facilities. In

theory, nearly all industrial uses can locate
Off-street parking is required

in M1 areas if they meet the more stringent in M1-1districts

M1 performance standards. Offices and
most retail uses are also permitted. Certain
community facilities, such as hospitals, are
allowed in M1 districts only by special

permit but houses of worship are allowed

as-of-right. Building

In M1-5A and M1-5B districts mapped cannot pcnelr;ﬂo
in SoHo/NoHo, artists may occupy joint SKy: exposure plane
living-work quarters as an industrial use

in loft buildings.

Other than M1 districts paired with
residence districts in Special Mixed Use
Districts (see Chapter 6), M1-D, M1-5M
and M1-6M districts are the only manu-
facturing districts in which residences are
permitted. In M1-D districts, mapped in
Sunset Park and Maspeth, limited new
residential uses with a maximum FAR of
1.65 are permitted only by City Planning
Commission authorization.

Corner lot does
not require rear yard

FAR (max)

Parking not required not required

'"FAR bonus up to 20% for a plaza
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/oning Information

Building
cannot penetrate
sky exposure plane

20" minimum
rear yard

Tower can penetrate sky
exposure plane provided it is
set back from the street line

In M1-5M and M1-6M districts, mapped
in parts of Chelsea, space in an industrial
building may be converted to dwelling
units, provided a specified amount of floor
area is preserved for particular industrial
and commercial uses. Conversion to dwell-
ings is also allowed, with restrictions, in the
Special Tribeca Mixed Use District.

Floor area ratios in M1 districts range
from 1.0 to 10.0 and building height and
setbacks are controlled by sky exposure
planes which may be penetrated by
towers in certain districts. Although new
industrial buildings are usually low-rise
structures that fit within sky exposure
planes, commercial and community facil-
ity buildings can be constructed as towers
in M1-3 through M1-6 districts. In the
highest density manufacturing district,
M1-6, mapped only in Manhattan, an FAR
of 12 can be achieved with a bonus for a
public plaza. Except along district bound-
aries, no side yards are required. Rear yards
at least 20 feet deep are usually required,
excepl within 100 feet of a corner.

Parking and loading requirements vary with
district and use. M1-1, M1-2 and M1-3
districts are subject to parking requirements

based on the lype of use and size of an
establishment (Section 44-21 of the Zoning
Resolution). For example, a warehouse in an
M1-1 district requires one off-street parking
space per 2,000 square feet of floor area
or per three employees, whichever would
be less. Parking is not required in M1-4,
M1-5 and M1-6 districts, mapped mainly
in Manhattan loft areas. Requirements for
loading berths of specified dimensions differ
according to district, size and type of use.

Port Morris
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Survey Reading

RIVERSIDE ABSTRACT, LLC
as Agent for
Chicago Title Insurance Company

SURVEY READING

Title Number: RANY-11685

Survey of property located at Block 474, Lot 20 dated April 11, 2013, made by Barry M. Fahrer
discloses the following:
High Story Brick

NORTHEASTERLY LINE: Variation between walls and recerd line of title
Wires on fence at or near property line

SOUTHEASTERLY LINE: Awning over encroaches 2.0' onto Mercer Street

SOUTHWESTERLY LINE: Variation between walls and record line of title
Wires on fence at or near property line

NORTHWESTERLY LINE: Variation between walls and recerd line of title
Wires on fence at or near property line

NOTE FOR MORTGAGE PCLICY ONLY: Policy insures against monetary loss to the insured

mortgagee occasioned by the forced removal of minor encroachments/projections/party walls
set forth in the survey reading above.
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Survey Reading

RIVERSIDE ABSTRACT, LLC

a: Agent for
Chicago Title Insurance Company

SCHEDULE A -DESCRIPTION
Title No.: RANY-11685
All that certain plot, piece or parcel of land sifuate, lymg and being in the Borough of Manhattan, County
of New York, City and State of New York boundad and described as follows:
BEGINNING at a pomt on the westerly side of Mercer Street, distant 30 (Deed). 30.08' (Actual)
feet northerly from the corner formed by the intersection of the northerly side of Grand Soeet and the

wasterly sida of Mercer Street;

UNNING THENCE easterly in front by the westerly side of Mercer Street, 24 feet (Deed), 24.04°
(Actual);

TEENCE northerly on the side by land now or late of Jacob B. Smith, 50 feat;

TEENCE westerly m the rear by ground now or late of Paulus Hadel, 24 feet (Deed), 24.04' (Actual);

TEENCE southerly partly by land now or late of William Moore and partly by land now or late of
Benjamm Strong. 50 feet. to the pomt or place of BEGINNING.

Note: Address, Block & Lot shown for mformational pwposzes only

Dezignated as Block 474, Lot 20 and alzo known az 41 Mercer Street.
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/oning Report

LAW OF FICE OF
FREDRICK A. BECKER
122 EAST 428D STRELCT
SUNTE 2000
HEW TORK, HEW YORK 1ENESR - G0

FREDMICK A Brcxes 1212 B67-3820

LYHA -, ALTMAN FAX LEIRI S9B3-HETE

August 14, 2013

Re: Premuses: 41 Mercer Street

Block 474, Lot 20
ew York, Mew York

We have been requested by W Financial Fund LP 1o provide zoning information concerning the
possible nse and development of the above subject premises. In particular, you have asked about
the potential to enlarge the subject building to creaie additional space for office and retail use on
upper floors. In response 1o that request we hereby submit the following.

The subject premises is located on the westerly side of Mercer Street 50.08 feet north of Grand
Street in Manhattan. It has the address of 41 Mercer Street, New York, New York, and WTL
as block 474, lot 20 on the Mew York City tax map. The subject premises is situated within an
MI-5B zoning district, as shown on map 12a of the 1961 New York City Zoning Resolution, as
amended, (hersinafier the "Zoning Resolution™), The subject premises is also located in the Soho
Historie District and the building and site thersfore has landmark status.

Within the M1-5B zoning district there are very atypical zoning regulations relating to pern I=
uses. It is not possible to locate residential and many community facility in the =ubject Zoning
district, The only use that is permitted for occupaney in which to reside is Joint Living Work
Quarters for Artists (JLWOQA) use. This use is only permitted in existing structures, and is not
allowed on the ground floor. There are also very particular regulations concerning ground floor use
and cerfain other commercial uses in general. Specifically, Use Group 6 retail, office or restauram
use is not permitted on the level below the second floor in the M1-58 zoning district, There is an
exception Tor one story buildings which does pernut such uses, as these buildings do not have
second floors. Office and retail uses are allowed on an as-of-right basis on upper floors.

A review of the NYC Department of Buildings wehsite for the subject premises shows that there
15 a Certificate of Occy ssued to the subject premises, No. 1034913 .
2004, A copy of this Certificate of Qeeoupancy is attached hereto, This Certificate of Oceupancy
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Zoning Report

lists Fating and Drinking Establishment UG6 with accessory retail use on the first floor and
accessory lounge and office use on the mezzanine level. Provided that the existing floor area of
the building is not demolished or destroyed by more than 50%, this use may be continued, It would
also be possible to enlarge the building and to retain the use, but the manner in which the building
is enlarged and/or modified must be very carefully monitored in order for the use to be retained.
Once additional floors are added the ground floor eating and drinking establishment use will be
non-conforming, but with a grandfathered statws. If more than 50% of the floor area of the existing
structure is demolished or removed, the existing grandfathered non-conforming status would be
lost, and the first floor could no longer contain retail, office or eating and drinking establishment/
restaurant uses.

The permitted Floor Area Ratio (hereinafter “F.AR.”) for a structure at this location is 5.0. Floor
area ratio is the number that can be used to multiply the lot area of a zoning lot to determine the
maximum amount of floor area that can be constructed on the subject zoning lot. A FAR. of 5.0
would therefore allow a development to contain floor area equal to five times the size of the
zoning lot.

According to information set forth on the survey prepared by SEERG_—G_—_——— Ncw York State
Licensed Land Surveyor. and dated April 11, 2013, the subject premises has a lot area of
approximately 12,000 square feet. Therefore a building at this location could be developed with
approximately 6,000 square feet.

The floor area ratio listed above is permitted on an As-of-Right basis within the subject zoning
district in which the subject premises is located. Accordingly, provided that a building mects the
requirements of the NYC Building Code, Zoning Resolution and other relevant statues, it can be
constructed to the above maximum floor area ratio without having to obtain any variance or other
special forms of relief, and instead only requires a filing with the Department of Buildings.

Nonetheless, and despite the foregoing As-of-Right analysis, when a property is located in a
historic district, such as the subject premises, the bulk of a new or enlarged building is governed
by the Landmark Preservation Commission (hereinafter “LPC”) based on aesthetic issues and the
As-of-Right floor area permitted is no longer the controlling criteria. The LPC clearly has the
authority to limit the size of a structure without regard to what is otherwise allowed on an As-of-
Right basis, the potential result being a building that could be smaller than might otherwisc be
allolw:d on that As-of-Right basis. The LPC can also guide the appearance of the new or enlarged
building.

In sum, the current zoning for the subject location will permit a building or buildings with a total
F.AR. of 5.0, The current building is currently underbuilt and may be enlarged. The enlargement
will be subject to review and approval from the Landmarks Preservation Commission. The Use
Group 6 retail use of the first floor could remain provided that not more than 50% of the floor area
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/oning Report

LAW OFFICE OF
FREDRICK A. BECKER

of the existing structure is demolished. Therefore to retain the commercial use on the ground floor
it will be necessary to maintain more than 50% of the floor area of the existing building.

Please be advised that the above is submitted for informational purposes only, and is based upon

the facts surrounding the matter as they exist as of today, the Zoning Resolution as currently
published and the survey of the subject premises prepared by H Licensed Land
Surveyor, dated April 11, 2013. As to the matters of zoning sct forth herein, the Zoning Resolution
is the only statute or ordinance applicable to the subject premises.

This information is rendered solely for your benefit and use and the benefit and use of any assignee
or participant of your interests in the subject building. This information may not be relied upon by
any other person without our prior written consent.

Do not hesitate to contact me if you have any questions or require additional information.

Very truly yours,
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Certificate Of Occupancy

DEPARTMENT OF BUILDINGS
OROUGH OF  smmatran THE CITY OF NEW YORK @ Em/"m

No. FAREVZ
Date May 18, 1962
CERTIFICATE CF OCCUPANCY

(Standard form od by the Board of Standards and Appeals and issucd parsuant to Section 646 of d
— New York ﬂul«‘l" and Sections C.26-181.0 to C26.187.0 inclusive Administrative Code 2.1.3.1. to Z.IJJ
Building Code.

- This certificate supersedes C. O, No. 25798
To the awner or cwners of the building or premises:

—_—

EaSs S ) — " =

THIS CERTIFIES that the grmm—altered—guuings—building—premises Jocated at RULESAND BRI A TIONE b o A pedordd A TN AND U Tl NEGLINEAENTS 0 AL APPR T F o
§1 Morcer Street Block A7h Lot 20 : PERMISSIBLE U

+ comforms substantially to the approved Plans and specifiations, and to the requirements
of the building code and all other laws and nances, and of the rules and regulations of the Board of Stand-
ards and Appeals, applicable to a building of it 4 e the  Jemit was issued; and

: CERTIFIES FURTHER that, any provisi 6F of New York Charter bave been
complied with as certified Ly a report of the Fire Commissioner to the Bom.\q;h Superintendent.

Ffper Al No.—£50-1961 Construction dassificaticn— Class 3

Ocepancy classificion—Commezetal Building jicge  One series, Y90 Tireprqel

Date of completon— Hay 18, 1962 Located in  Unrestristed Use District.
B A 2 . Height Zose at time of issuance of permit 217-19623 39141-1961

This certificate s issued subject to the limitations hereinafter specified -nd lo the following reso-
Iations of the Board of Standards and Appeals: (Caiendar mssbers 4o be inserted

CERTIFICATE OF occt

Bovcag). »

PERMISSIBLE USE AND OCCUPANCY

_PERSONS ACCOMMODATED _

|_Mate |rrmars

Private garage for six (6)
motor vehicles,

Codm
y 262730 Adm
Bildfng Codel CHE o aiter Jananen
lowr of il druchie B4
v rily podd Unes
shpl h pa a1 mch undires”

Lance hail
N SPACEUSES

NOCHANGES OF USE OR OCCUPANCY MI\II e N
lu)l I\I 58
ANEW AMENDED CERTIFICATE OF (4 Y ’ o

THES CERTE K OF 00¢
NOTED O THE REV

Toennh.

[ oricinar [

Hmnglu Sup B Form S kee iy
CERTIFICATE WILL BE NULL AND VOID IF ALTERED IN ANY MANNER OR ADDITIONS ARE MADE THERETO.
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DOB Violations

Property Profile Overview

41 MERCER STREET MANHATTAN 10013 BIN# 1007042

MERCER STREET Health Area : 0 Tax Block
Census Tract L4 Tax Lot
Community Board 10z Condo
Buildings on Lot : Vacant

*DOB Violations record for tax lot View DCP Addresses...  Browse Block

475/58. No open violations or View Zoning Documents  View Challenge Results Pre - BIS PA View Certificates of Occupancy
complaints.

Cross Street(s): ( REET, BROCME =

DOB Special Place Name:

DOB Building Remarks:

Landmark Status: L - LANDMA Special Status:
Local Law: 0 Loft Law:

SRO Restricted: TA Restricted:

UB Restricted:

Little 'E' Restricted: A Grandfathered Sign:
Legal Adult Use; City Owned:
Additional BINs for Building:

Special District:

This property is not located in an area that may be affected by Tidal Wetlands, Freshwater Wetlands, or Coastal Erosion Hazard
Are; ick here for more information

Department of Finance Building Classification: K. 8
Please Note: The Department of Finance's building classification information shows a building’s tax status, which may not be the same as the legal use
of the structure. To determine the legal use of a structure, research the records of the Department of Buildings.

Total Elevator Records

Complaints . \ Electrical Applications
Violations-DOB 0 Permits In-Process | Issued
Violations-ECB (DOB) 0 lluminated Signs Annual Permits
JobsiFilings 5 Plumbing Inspections
ARA | LAA Jobs - Open Plumbing Jobs [ Work Types
Total Jobs 5 Facades

Marguee Annual Permits

Boiler Records
OR Enter Action Type: DEP Boiler Information
OR Select from List: Select.. Crane Information

AND After Hours Variance Permits

Actions




Please include this coupon if vou pay by mail orin person.  1-00474-0020

Total amount due by January 2, 2014 $21,678.76

Amount enclosed: |

ZBWNFFBV

#87716621311220192 .
Mail payment to:

WEB 41 MERCER LLC NYC Department of Finance
P.0. Box 650

590 MADISON AVENUEAPT. 34TH FLOOD

NEW YORK NY 10022 Newark, NJ 07101-0680

8771662131122 01 1004740020 0000002167876 0000002167876 140102270081001

. . Movember 22, 2013
Statement Details Wh 41 Mercer Lic

41 Mercer 5t

1-00474-0020

Page 2

Finance

Billing Summary Activity Date Due Date Amount

Outstanding charges including interest and payments 50.00
Finance-Property Tax 01/01/2014 $21,5632.26
Adopted Tax Rate $146.50

Total amount due $21,678.76

How We Calculated Your Property Tax For July 1, 2013 Through June 30, 2014

Tax class 4 - Commercial Property Tax rate
Original tax rate billed June 2013 10.2880%
New tax rate 10.3230%

Estimated market value $1,027,000 Billable assessed New
value Tax rate Taxes

Tax before exemptions and abatements $418,590 X 10.3230% $43,211

Tax before abatements §43,211
Annual property tax $43,211

Original property tax billed in June 2013 §43,065
Change in property tax bill based on new tax rate $146

26
Property Tax
Assessment

Assessed Value: $418,590
Taxes: $43,211
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