
SOHO One-Story Building For Sale

41 Mercer Street

Call For More Information
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The Opportunity
41 Mercer offers the opportunity to buy a

one story retail building with a curb cut in

the heart of SoHo. The current tenant is

Antique Garage Restaurant with a lease

expiring May 15th, 2021. The annual rent,

currently $107,441.78 increases 4%

annually.

The property is located in the M1-5B zone

with a possible 6,000 Building SF. There are

4,120 SF of unused air rights. The retail

space has high ceiling heights, and a

mezzanine. The building does not have a

basement.

This is the ideal property for an investor

looking to develop a retail operation, or

office building with ground floor retail in a

prime SoHo location. Also with the proper

approvals, the curb cut sidewalk allows a

user to develop a private townhouse with

a garage on the ground floor.
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Property Overview
Location: West Side of Mercer 

between Grand and 

Broome Streets.

Block / Lot: 474 / 20

Lot Dimensions (approx:): 24’ x 50’

Lot SF (approx):

Gross Building SF (approx.):

1,200 SF

1,880 SF

Total Buildable SF (approx.): 6,000 SF

Air Rights (approx.) 4,120 SF

FAR 5

Zoning M1-5B

Historic District SoHo Cast Iron Historic

Year Built (Estimated) 1920

Stories 1

Basement No

Assessment (2013/2014) $418,590

Taxes (2013/2014)

Property Insurance

$43,211

$7,205.38

Annual Rent * 

Monthly Rent

$107,441.78

$8,953.48

Net Operating Income* $57,025.40

* Rent increases 4% annually, NOI breakdown on page 4

The subject property is a one-story retail building located in the heart of SoHo. The current tenant is the restaurant Antique
Garage, with a lease expiring in May 15th, 2021. The current rent is $107,441 with 4% increases annually. The building has high
ceiling heights, a mezzanine, and approximately 6,000 buildable SF in total. This building does not have a basement. The site
has a curb cut making this a perfect location for a parking garage, private townhouse with proper approvals, or retail location.
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Lease Abstract

$107,441.78

$111,739.45

$116,209.03

$120,857.39

$125,691.69

$130,719.36

$135,948.13

$141,386.06

5/1/13 – 4/30/14

5/1/14 – 4/30/15

5/1/15 – 4/30/16

5/1/16 – 4/30/17

5/1/17 – 4/30/18

5/1/18 – 4/30/19

5/1/19 – 4/30/20

5/1/20 – 5/15/21

$8,953.48

$9,311.62

$9,684.09

$10,071.45

$10,474.31

$10,893.28

$11,329.01

$11,782.17

Period Annual Amount Monthly Amount

Lease Expiration: May, 15 2021

Real Estate Taxes

$107,441.78

Net Operating Income

5/1/13 – 4/30/14 Rental Revenue

$43,211.00

$57,025.40

Property Insurance $7,205.38
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Tax Map

41 Mercer Street

Location: West Side of Mercer Street 

between Grand and Broome Streets 

Block: 474

Lot: 20
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Neighborhood Description
INTRODUCTION

The Manhattan neighborhood which encompasses 41 Mercer Street is known
as SoHo. Today the area known as SoHo is a vibrant international retail and
residential destination.

The name “SoHo” comes from the words “SO”uth of “HO”uston. The area from
Houston South to Canal Street between Broadway and West Broadway is
considered the heart of SoHo. Little Italy is world renowned and extends
along Mulberry Street from Canal to Houston Streets.

HISTORY

In the 1800s, as New York developed along Broadway above Canal Street
(originally named because it was literally a canal into which early New Yorkers
threw their trash), SoHo became an area of merchant buildings. The houses
that sprang up around Greene and Mercer Streets housed bordellos which
serviced all levels of New York society. It was not unusual to see seamen,
businessmen, politicians, policemen and all kinds of fancy carriages with rich
gentlemen callers in the evenings around SoHo.

In the 1850s and 1860s a new form of construction was being developed which
was quick and inexpensive in which preformed steel frames were joined to
normal wood rafters. Cast Iron buildings proliferated and as the area
remained primarily manufacturing and retail, enormous loft buildings were built
throughout SoHo, taking over the federal townhouses that had dominated
earlier.



HISTORY (cont.)

The original New York City department stores thrived on Broadway during this period of tremendous growth and gradually
moved uptown as New York continued to expand north. New York became one of the largest producers of clothing
during this period and sweatshops proliferated.

When the Great Depression hit the United States and cheaper sources of labor moved jobs overseas in the following
decades, these huge buildings gradually became vacant. This process accelerated after World War II and by the 1960s,
SoHo was practically a ghost town.

As often happens in New York real estate, underdeveloped areas are revitalized when a group of enterprising individuals
band together to create a renaissance. Such was SoHo’s destiny. Artists, primarily painters and sculptors, began seeking
large spaces for their works of art. They found cheap rents from the owners of these hundreds of vacant loft buildings,
getting permission from the owners to look the other way as they actually moved into their lofts to both live and work
there.
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Neighborhood Description Cont.



HISTORY (cont.)

In the 1970s the art dealer Leo Castelli was encouraged to
open a downtown gallery and become part owner of the
building at 420 West Broadway and the boom began. Within
a few short years SoHo had become the internationally
recognized artistic center.

Soon throngs of people were on the streets every weekend.
Retailers saw the volume of foot traffic and were quick to
take advantage of the situation. By the end of the 1980s
galleries and shops were everywhere and today artists and
musicians, movie stars, models and attorneys, wall streeters
and people from every conceivable profession live and work
in SoHo. It has become a truly cosmopolitan and
international community.

ARTS and CULTURE

Art galleries in SoHo include O.K. Harris, John McEnroe, Louis
K. Meisel, Sundaram Tagore, Animazing Gallery, Aesthetic

Realism Foundation, Dutesco Art, and Brentano’s.

Museums or their stores include The Drawing Center, The
Museum for African Art, the Guggenheim SoHo, the New
Museum of Contemporary Art, and the MOMA Design Store.

Theatres include the SoHo Playhouse and the Wooster
Group..
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Neighborhood Description Cont.



RESTAURANTS

Older original restaurants include Fanelli’s Café at the corner of Prince and Mercer and Kenn’s
Broome Street Bar at West Broadway. Excellent fare is available throughout the area as some of the
world’s finer chefs have been brought into the area. Newer restaurants include Aquagrill, Balthazar,
Pravda, the Mercer Kitchen, Dos Caminos, Mezzogiorno, the Dutch, and Blue Ribbon Sushi.

HOTELS

Andre Balazs brought us the exclusive Mercer Hotel at Mercer and Prince. The Sterns brought us the

SoHo Grand Hotel. The Pomeranz group brought us 60 Thompson. Now the barriers of Soho are being
pushed further west with Trump’s Soho condo/hotel development that has caused much controversy
in the neighborhood. All cater to exclusive clientele and enjoy extremely high occupancy rates the
year round.
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Neighborhood Description Cont.
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Neighborhood Map
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Retail MapAntique Garage Restaurant
41 Mercer Street 
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Neighborhood Map
SoHo Cast Iron Historic District
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Transportation Description

In addition to the diversity of services and amenities located within its parameters, 41 Mercer Street has

excellent access to major transportation modes. All four subway lines (the 1, 9; the A, C, E; the N, R; the

D, F; and the 6) are within six blocks. The area is also serviced by express and local MTA buses for uptown

service along Sixth Avenue and Bowery and downtown service along Varick Street and Broadway. The

fare for both the bus and subway lines is two dollars and fifty cents ($2.50).

By car, there is easy access to and from SoHo by the Franklin Delano Roosevelt Drive and the West Side

Highway. The Holland and Brooklyn Battery Tunnels are less than 5 minutes away and the Manhattan,

Brooklyn and Williamsburg Bridges are about 10 minutes away. The highway transportation network

connects Manhattan to New Jersey, the three boroughs, and all points north.

41 Mercer Street is close to three major metropolitan airports....LaGuardia (approximately 20-25 minutes

drive), John F. Kennedy (approximately 45-60 minutes drive) located to the east on Long Island, and

Newark (approximately 20-25 minutes drive) located to the west.

The caliber of quick access from 41 Mercer Street to local and regional business destinations is unusual

and definitely enhances the attractiveness of the property.



41 Mercer Street 
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Subway Map
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Bus Map

41 Mercer Street 
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Zoning Information

New York City’s zoning regulates

permitted uses of the property; the size of

the building allowed in relation to the size

of the lot (“floor area ratio”); required

open space on the lot, the number of

dwelling units permitted; the distance

between the building and the street; the

distance between the building and the

lot line; and the amount of parking

required. The Manufacturing district has

Three different classifications.

41 Mercer Street is zoned M1-5B and Lies

within the SoHo Cast Iron Historic District.

FAR: 5.0

41 Mercer Street
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Zoning 

Information
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Zoning Information
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Survey Reading
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Survey Reading
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Survey Reading
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Zoning Report
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Zoning Report
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Zoning Report
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Certificate Of Occupancy
OLD CURRENT
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DOB Violations

*DOB Violations record for tax lot

475/58. No open violations or 

complaints.
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Property Tax

Assessment

Assessed Value: $418,590

Taxes: $43,211
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